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It was very useful to hear everybody and listen to the different 

comments coming from all around the world. The situation we are 

facing evolves by the day and it is really useful to know about the 

challenges, shared experiences and best practises here at the OCDE. 

Four brief points to wrap up and summarize the discussions 

1. First point. The first conclusion that I get from the discussion is 

that the initial economic response to the crisis has been 

generally swift and in the right direction. We have focused on 

protecting people´s health, in protecting jobs, in protecting 

workers, in protecting firms and the economic tissue against the 

consequences of the sudden stop of the economic activity.  

 

Central banks have acted quickly, governments have acted 

quickly, multilateral organizations have been up to the task and 

all of this will help to minimize the strong impact of the pandemic 

in our economies and in our societies. At a very high fiscal cost: 

deficit and debt will raise.  

 

2. Second key message, looking to the next phase we are entering 

in most of the countries, although the pandemic is moving in 

different rhythms. We have to place a lot of attention to those 



policies that support the transition of workers and firms to the 

new economic reality post Covid-19 until we have a vaccine. 

We have heard interesting news from Japan and other in this 

regard. And so, “P” words like protect, promote, prepare have 

come through in the discussion. Hardest hit sectors need to be 

taken care of, need to be followed very closely. And open 

market competition should be our guiding light. Protectionism 

should be avoided, multilateralism is best way forward as it has 

been the case in last decades. 

 

3. Third key message looking a bit more towards the mid-term. 

Our actions now will shape the new economic and social order 

post Covid. So, we need to take decisions carefully right now 

because it will determine the next decades going forward and 

the world we leave and also for our children.  Digital, inclusive, 

green are words that I heard. Also, assisting firms to build 

more resilient and environmental friendly economies, reinforce 

the role of the governments, protect the most vulnerable. I think  

digital, inclusive, green, are words that resonated all through the 

three hours meeting. And we must accompany this transition 

building on the four “P” words that the Secretary General were 

also repeating: people, planet, prosperity, public services. 

Some more “P” words in our list. 

 

4. Final fourth point is the strong endorsement for international 

cooperation. We are all on the same boat, we learn from each 

other, we need to reinforce cooperation between like-minded 

countries in order to get out of this situation and face the 

challenge together. 



So, I wrap up with two more “P” words: partnership and Paris 

because we look forward to seeing you, physically, in Paris as 

soon as possible. Anyway, I look forward to seeing you in 

October when we´ll close this Ministerial Presidency of Spain. 

Of course, with the invaluable support of the three Vice 

president countries that are supporting us in this endeavour.   

Thank you very much. 

 

 

 


